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amounts realized from the assets as established by debtors and indicates that values 
actually paid to creditors are invariably very much lower than such estimates alone would 
imply. It can therefore be assumed that this applies in even greater degree to the more 
extended fields covered in Section 2. 

Section 2 is limited to bankruptcies and insolvencies made under federal legislation 
(the Bankruptcy Act and the Winding-Up Act) but does not include failures, sales or 
seizures carried out apart from such federal legislation. The Dominion Bureau of Statistics 
coverage has been revised back to January 1955 to include business failures only (see p. 948). 
The figures of assets and liabilities are estimates made by the debtor and, because they are 
not made uniformly, should be accepted with reservations. 

Previous editions of the Year Book contained a third statistical Section dealing with 
bankruptcy and commercial failures compiled by Dun and Bradstreet, Inc., a mercantile 
agency interested primarily in credit information. Because this agency was the only 
source of figures of commercial failures between the years 1875 and 1919, its statistics have 
an added value since they present a historical series from 1915, although the basis of 
classification was changed after 1933. The latest information from this source appears 
in the 1957-58 edition of the Year Book at pp. 984-986. 

Section 1.—Administration of Bankrupt Estates* 

Federal insolvency legislation now comprises the Bankruptcy Act 1949 (R.S.C. 1952, 
c. 14), the Farmers' Creditors Arrangement Act 1943 (R.S.C. 1952, c. I l l ) , the Companies' 
Creditors Arrangement Act and to some extent the Winding-Up Act. The two Arrangement 
Acts are designed to avert failure and the statistics in this Section and in Section 2 therefore 
do not include proposals or arrangements under these Acts. When such proposals or 
arrangements are rejected by the creditors or fail in their purpose, the proceedings may 
then come under the Bankruptcy Act, the bankruptcy provisions of the Farmers' Creditors 
Arrangement Act or, in certain circumstances, the Winding-Up Act. There are no pro
visions in the Companies' Creditors Arrangement Act for the liquidation or winding-up 
of insolvent companies. 

* Prepared by the Superintendent of Bankruptcy, Ottawa. Early bankruptcy and insolvency legislation is 
reviewed in the 1952-53 Year Book, pp. 914-915. 

1.—Assets, Liabilities, Assets Realized and Cost of Administration under the 
Bankruptcy Act, by Province, 1957 
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Totals 2,255 21,088,357 46,494,486 6,138,105 2,164,732 3,973,3732 

1 Includes summary administration provisions of the Bankruptcy Act. 2 In addition to the amount 
paid to creditors by the trustee, secured creditors realized direct from their security approximately $9,916,882. 


